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iAttack Upon Bankers Made by
Money Trust Investigating
Committee.

The strength generally shown by the
stock market In the first part of last
week was entirely legitimate even If It
might have been caused to a great
extent by the buying back of stocks
that had been previously sold with a
speculative purpose. There was rellef
that the election was over, that the pre-
valling expectations as to the result
were realized and In particular that
there was a dissipation of the posal-
bility that the electoral contest might
be thrown Into Congress, But the
present market still suffers from lack
of participation In It by the outside
public and therefore it naturally de-
clined at the close of the week under
professional selllng when the Balkan
news became a little less favorable.
The money situation, which gave riss
to a certaln amount of tremors some
time since, has eased so much that It
ls no longer counted as a “bear argu-
ment” of any welght. Business over
the country continues to Impnrdve and
final estimates of the season's crops
are enlarging. Nevertheless |t wiil
probably be hard to sustaln any notable
rise in stocks until these Balkan alarms
are over with, and this cannot be until
there is an entire arrangement of ter-
ritorlal claima in the Balkan peninsula,
Although apprehensions still exist con-
cerning the revision of the tariff that
will probably take place at the hands of
the next Administration, and perhaps
at an extra sesslon of Congress called
early next year, these are undoubtedly
much less than they were, and the ten-
dency of business men everywhere s
to feel optimistic In this regard. They
know and have known all along that a
tariff revision was bound to take place
even If President Taft was reelected.
Neither has any sensible person been
disposed to deny that there is much
room for tariff revision. Appreciation
of this general state of affairs was one
of the great reasons why business kept
so good durlng the Presidential cam-
palgn; a further and greater reason
belng, of course, that business had
reached a point where it must go
ahead, tariff talk or no tariff talk; and
there is a prevalllng feeling that the
difference In the cost of production here
and abroad In so many leading articles
Is now so small that a reasonable tarift
schedule will not amount to much. At
any rate the selling prices, to domestic
consumers of many of these articles
do not differ so widely In the two lands
as a great many people suppose.

There |s mors concern in the business
community just now over the resump-
tlon of the Investigation Into the
“money trust” by the cgmmittee of the
lower house of Congress, of which Mr,
Pujo ia chalrman and to which Mr,
Samuel Untermyer I8 counsel, than
anything elss, Were the object of this
committea to get falrly at the bottom
af the matter, to really discuss whether
there 1= anything In the banking world
that ghould be the subject of remedlal
legislation by Congress and to find out
in a way Independent of that fallowed
by the Natlonal Monetary Commission
what reforms, if any, should be Intro-
diiced Into our national! currency sys-
tem, it would be applauded by everyhody.
Rut this has not heen the nbject, or If it
has been the membera of the committea
have wittingly or unwittingly allowed
the work of thelr body to be diverted
from {ts true and proper purpose. The
“work” has heen turpned Into A& mere
partisan attack, and itsa real purpose
has heen the “tearing up” of the hank-
Ing world and the excitement of odium
and prejudice agalnst prominent men of
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in our own enuntry than elsewhere. The
assertion may safely be made that the
attempt of Mr. Untermyer to show
that any sort of finanolal monopoly has
hean met up in this country, that a gen-
eral fmproper use haa heen made of the
people's money deposited In the banks,
that any specles of filnancial tyranny
and exclusion ia practised by means of |
which certain merchants are put down
and othera elevated, or that bank loans
are granted or refused on other grounds
than thosa sauctioned by good banking
practles In every land and at all times
will be an utter and absolute fallure.
But tha question ought to bea con-
sldered very serlously by bankers and
others who may ba called to glve evi-
dence hefora Mr. Untermyer's commit-
tee whether they will submit to the out-
rage that 1s sought to be practlsed upon
them. Thesa Investigating committeos
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very limited. Congress can freely in-
vestigate charges made against the
conduct of its own members and has all
the powers of a court In cases of Im-
peachment and so forth, Therefore the
refusal of Mr. Elverton R. Chapman
of this @ity some years ago to answer
questlons put to him In what were
known as the Bugar cases, In
which the Seénate was Investigating
an allegation that ons or more of !ts
members had been speculating In Sugar
stock and that their votes as Senators
wers affected thereby, was very prop-
erly held to be contumacious by the
Supreme Court and Mr. Chapman was
punished for his contempt in the ugpual
fashion. But in a large number of
other Instances, and notably the famous
ocase of Hallet Kithourn in the early
‘708, the Buprems Court took strong
ground against the power of Congress
to violate either the letter or the spirft
of that clause of the Constitution which
secures to every citizen freedom from
unreasonable sesarch and selzures and

from unwarrantable disclosure of hill

private concerns.

Mr. Kllbourn was a real estate agent
of the District of Columbla and Con-
gress was investigating his connection
with the Board of Public Works In the
district In the days when Gov. Alex-
ander Bhepard was making the new
Washington. Mr. Kilbourn was asked
to produce his books and papers bear-
ing on the dealings with his firm of
membera of what were known as the
real estate ring; and it would seem on
the face of things as If the right of
Congress to investigate these transac-
tions in the District of Columbla, over
which it has specific jurisdiction, was
far more allowable than any similar
privilege which has been asserted in
recent years, Yet the Supreme Court
held that Mr. Kllbourn's private papers
were inviolabla and the Houss of Rep-
resentatives had the pleasure of pay-
Ing Mr. Kilbourn $100,000 in a judge
ment of damages secured by him
agalnst the sergeant-at-arms of the
Houwa for false imprisonment, Exactly
the same principle has been upheld by
the high courts of the different States,
separately and particularly last year
fn the case of Mr. Barnes, editor of
the Albany Evening Journal. 1t Is true
that Congress undoubtedly possesses
the power to make a certain sort of In-
vestigation to mecure basls for needed
leglslation, but even In such affairs
the courts have always guarded jeal-
ously the privacy of Individuals, It
will be a matter of policy, no doubt,
with bankers whether they will declda
to stand on their rights here or not.
They probably will not be disposed to
make an l!ssue of the matter If Mr.
Untermyer's committes (s willing to
continue its investigation along honest
and proper lines, But If the commlit-
tee wants to go on muckraking It
should get all the fight It wants. The
miserable injustice about all these af-
fairs is, as perhaps people do not gen-
erally understand, that they are eox
parts proceedings. No opportunity for
croas-examination or counter proof; the
laws of evidence often grossly disre-
garded, the wole purpose, apparently,
being to place before the public a dis-
torted view of the case and the whole
scene one of mangy slander and Im-
posture! The courts realize this and it
fa no wonder their sympathies are
almost invarlably with the victims of
such an abuse of power.

THE CURB MARKET.

Transactions in detall in the market
last week were as follows:
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The rapid and substantial increase of business achieved by the
Harriman National Bank is firm attest of the sincerity and success
\ of its aim to afford the community facilities fully responding to
their requirements in the matter of loans or discounts, the
care of personal funds, and every department of banking.
Banking Hours: 8 A. M. to 8 P. M.

SAFE DEPOSIT VAULTS AND STORAGE OPEN FROM 8 A. M. TO MIDNIGHT
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